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FIRST QUARTER FINANCIAL STATEMENTS-20

Dear Shareholer(s),

5

We are pleased to present the un-audited first quarter (Q1) Financial Statements of Delta Life Insurance Co. Ltd. for the first quarter ended on March 31, 2015
as per Securities and Exchange Commission (SEC), Notification No. SEC/CMRRCD/2008-183/Admin/03-34 dated September 27, 2009. Accordingly these

Financial Statements have already been sent to Securities and Exchange Commission and Stock Exchanges.
UN-AUDITED LIFE REVENUE ACCOUNT

UN-AUDITED BALANCE SHEET

As at March 31, 2015
31.03.205 31122014 ] Growth
PARTICULARS Tia T )
SHARE CAPITAL AND LIABILITIES
Authorized Capital
50,00,00,000 Ordinary Shares of Tk. 10 each — 5,000,000,000  5,000,000,000
Issued, Subscribed and Paid-up
12373000 Oncoay Saresof Tk W0 each fulypaidp -~ 1,237,500,000 1,237,500,000
Dividend Equalisation Reserve 1,000,000 1,000,000
Life Insurance Fund 30,900,195,393  30,534,409,390 120
Fair Value Change Account 3,760,776,899  4,094,813,104
Non-Controlling Interest 9% 9N
Liabilities and Provisions
Estimated labilites in respect of outstanding
claims, whether due or intimated O4TOR300[| 475416245 (80.00)
Ao e o e perons o s o s e
(Re-Insurance) 42,309,608, 36,909,668 14.63
Sundry Creditors & Provisions 965,265,349)|  1,186,797.860]  (18.67)
Reserve for Unexpired Risk BIBION| 135638742 (78.82)
Premium Deposits 8208286 167105 (29.67)
1139301572 1846433570 (38.30)
31,038,773.954 31 T4156,154  (1.79)
[PROPERTY AND ASSETS |
Loan
On Tnsuter's Polices within their surrender value 682,773,961 667275484 23
Stautory Deposi with Bangladesh Baok (BGTB) 15,000,000 15,000,000
Investment (At Cost)
Bangladesh Gov. Treasury Bond (BGTB) | 12896,109,741} | 10876588280 1857
Shates Listed on Stock Exchanges 10062,677464 | 9916,201,374 148
Debentures, Bonds, Mutual Fund nd Other Tvestment 4163145821 | 404,948,386
Investment Property 1031143871 1,008,307 427 24
24,406,245,658  22,206,245,467 991
DSE Membership 320200000 320,200,000
Preliminery Expenses 1,285,969 1285969 -
Agents’ Balance 46,641 $738 6.64
Outstanding Premium 537446216 (100.00)
Tnteest, Dividends and Rents Accring But Not Due TO812L080 84715219 (9.79)
Advances And Deposits 1387670911 1240637473 1185
Sundry Debtors TA05420 113648939 (3749)
Collection in Hand 24181591 86716514 (2.10)
Cash and Bank Balances
Fixed Deposit Receipts (FDRs) 0952970408 [ 9,170495,604  (2418)
(Cash and Bank Balance LIBOMTOO1 | 1409407322)  (15.6)
§,142,318,099 10579902926 (23.04)
Other Accounts
Fived Asser At CostLes Deprecaion) & Capitd Workin Pogress 1,180,267.876 1052409271 1215
Stamps, Printing and Stationery in Hand 136,748 8628938 10.52
37,038,773,954 37,714 156154 (179)

For the First Qua

DMD & CFO
rter

R dd s

Managing Director & CEO

Date: 29.06.2015

ended on March 31, 2015 CASH FLOW STATEMENT
PARTICULARS Jm-l\;ar:h'ﬁ Jan—l;la;ch'm Growth For the First Quarter ended on March 31,2015
aka aka
Balance of Fund at the Beginning of the year|  30,534,409,390 | 28,052,197,124 8.85 PARTICULARS 31.03.2015 31.03.204
Adjustment made during the Year 135,638,742 170,747,611|  (20.56) Taka Taka
Premium Less Re-Insurance
First Year Premium {(Ordinary Life, (OL)} 137,145,704 128,781,950 . s
Fist Y P {(GonoGramee, GV GRE) 88223113 5224006 - Cash flows from Operating Activities
725,368,317 211,028,176 6. : . [ TI0
Renewal Premium (OL ) 20,968,203 22501352 Collection from Premium 1540893,372] | 1467082403
Renewal Premium (GN-GRB) 416,983,838 418,085,733 Othet Income teceived 7)5597295 3)555’352
637,952,041 540,677,115] 1799 N . .
Group Life Insurance Premium W O8EITS 5890952 Payments for Operating activities (501,983,489 (373,622,161)
Health Insurance Premium 28,907,260 31,382,732 C . o Aot ]
addl L ash lows from Operating atvidsexcept cims pid and
77,591,375 97,273,684 gzg-zgz 1,046,469,178{ | 1,097,015,594
Gross Premium 941 ,912:233—813‘973‘973', X X source tax YTy 907 1)ULy
Reinsurance Premium (5,400,000) (10,127,268) . . o R =
Net Premium o353 sm sty sz | Claims Paid (1,387,236,423)( (1,008,914,878)
Interest, Dividends and Rents 629,947,232 629,761,495 0.03 x (Income Tax 12426707 414893
s, Divid o Simim | it Soutce Tax (Income Tax) ded}lcted o (124267076)| |~ (4,148.930)
Total | 32203,066,892  29.696,130.966 Net cash flows from operating activities (d65,034,323) 83,951,780
EXPENSES Cash flows from Investing Activities
%lea:ilx‘?ssusrzaiggenders (Less 1,006,614,480 552,680,668 8213 Inves@;nt mad.c (23 334 62) (1(_)2,479,()8())
?mlésrm&ﬂ;ﬁg; :g:sn)[s&Aﬂomnces 136201179 e | 1607 iﬂcqgllslnon.of Fixed Assets 1 3,213 24) (54,329,022)
Administrative Expenses 150708714 | 16811693 | .ony || | Addidon of Investment Propery @) i
Depreciation 10,093,149 8,165,254 Loan Paid against Policies (10, 389 )| (78819,883)
Reserve for Unexpired Risk 28,723,969 36,278,025 | (20.82) D 5
DLIC Secarities Expenses 1418201 97,990 ) || | Loan realized aginst Policies 550012211 49,232,978
Provision fo Income Tax (DLIC Securiie) 111,807 750,754 - || | Other Loans tealized 134810 1257618
Balance o he Fud a:;’?lf;“";’::: L3287,39 e SZOT ) Tgerest, dividends & rents received TI6SH371) | 643,753,034
Year as shown in the Balance Sheet | S0200:195,393 28,813,301,715 724 11| Proceeds from sale of Fixed Assets 1,617,719
Total Net Cash used in investing activities ~ (1970,701,415) 400,232,758
S1EICT CIE AR ENTRNISTET L ITERSGITTAM | Cosh flows from Financing Activities
As at March 31, 2015 OO | Dividend Pid [ (18908 ]
mo t 1 <o . . e
Reserve for i Net cash used in financing activities (1,849,089)
. Shate Share | General |5 % |Retained
Particulars Cani p " |Exceptiona| o . Total
apital | Premium | Reserve | Losses Earnings
et inctease/ (dectease)in Cash & Cashequivalents ~~ (2,437,584,827) 484,184,538
|B“1“““ S 123750000 10000 12385000 : . , 510 .
1 Jouary 2015 ” C o Cash and Cash equivlents a the beginning ofthe perod ~~~ 10,579,902,926  9,994,735,409
Addition during the period . .
I|B — r Cash and Cash equivalents at the end of the period 8,142,318,099 10,478,919,947
| ok 2l 137,500,000 1000,000 138,500,000
Some Selected Explanatory Notes in the There were no Extra Ordinary items, the nature and in the interim financial statements/reports in the

preparation of interim financial

statements (BAS 34, Para 16):

Same policies and practices pertain  to  the
users-focus area of significants have been adopted in
the interim un-audited financial statements in the
same manner as those are applied in the preparation
of annual audited financial statements of our
Company. Namely:

Accounting Policy:

Accounting policies adopted for interim financial
reports are the same as adopted for most recent
audited accounts (that is financial statements 2014).

Provision for Income Tax (Parent Company) is cons-

idered at the year.

Seasonality of interim operation:

The company’s business is not heavily seasonal.
Unusual and Extra Ordinary items:

amount of which can affect the assets, liabilities, net
income or cash flows because of their nature, size or
incidents.

Changes in estimates:

There were no significant amounts of changes in
estimates reported in the prior financial year which
have material effects in the current interim report.
Dividend Paid:

The company did not pay any dividend to its
shareholders during the interim period.

However, as proposed and recommended by the
Board of Directors, the shareholders approved the
dividend of @ 20% Cash for each share of Tk. 10
cach to the tune of Tk. 247,500,000 on the paid-up
capital of Tk. 1,237,500,000/- at the 29th Annual
General Meeting for the year 2014 held on 21st June
2015. The effect of the dividend will be incorporated

next quarter.

Event after the reporting period:

There were no material events subsequent to the end
of the interim period that have not been reflected in
the interim financial statements except the event that
has been mentioned above under “Dividend Paid”.
Impact of major events, activities and circumstances:
There were no changes in the composition of the
enterprise during the interim period.

Material changes in Contingent Liabilities:
There were no material changes in contingent
liabilities of the company since the last annual
Balance Sheet.

The quarter of Jan-March’14 figures have been regrouped,
rearranged and sified wherever necessary.

of the published Quarterly
tatements are available in
of the compan




